
2000 Vict o r ia , BC 

UNIFORM LEGISLATION RESPECTING UNCLAIMED INTANGIBLE 
PROPERTY 

Re p or t  o f t h e  Work in g Grou p  

[1]In  1999 the  Uniform  Law Conference  Civil Law Section approved , with  
som e m odifica tions, 51 policy recom m endations as a  basis for a  un iform  
uncla im ed intangible  property sta tu te . 

[2]The  working group  is com posed  of Arthur Close , Q.C., Susan  Am rud, 
Michae l Finley, François Frene tte , Jay Cha lke , Russe ll Ge tz and  Elizabe th  
Strange  of the  New Brunswick Departm ent of Justice  who has joined  this 
year. 

[3]Ken Downing, Legisla tive  Counse l, British  Colum bia  Ministry of Attorney 
Genera l, kind ly agreed  to  dra ft the  un iform  act, and  Diane  McInnis, New 
Brunswick Departm ent of Justice , has graciously offe red  to  provide  French  
language  transla tion . 

[4]Draft legisla tion  has been  deve loped  from  the  1999 paper.The  working 
group  is p resen tly considering dra ft 7.It is  in tended  to  bring a  final d ra ft 
and  com m enta ries to  next year’s m ee ting.While  sign ificant parts of the  Act 
a re  resolved  or a re  nearing resolu tion , issues in  the  following a reas a re  
ou tstanding: 

Righ t s  a n d  Du t ie s  o f Ho ld e r s  a n d  Ad m in is t r a t o r s  

[5]In  addressing the  ob liga tions of holders to  report and  de liver 
uncla im ed intangible  property, and  the  corresponding entitlem ent of 
adm inistra tors to  cla im  and  rece ive  reports and  uncla im ed in tangib le  
property, the  cha llenge  is to  cra ft p rovisions which  a re  fa ir, e ffective  in  
reuniting owners with  the ir p roperty, and  practica l for holders. 

  

[6]An im portan t issue  is to  ensure  tha t the  sections which provide  for the  
ob liga tions of holders m ake  appropria te  provision  for the  regula tion  of 
d iffe ren t classes of holders with  d iffe ring degrees of connection  with  an  
enacting jurisdiction , in  a  way that resolves questions of extra te rritoria lity, 



and  can  function  properly in  the  event tha t the re  is le ss than  universa l 
adoption  of un iform  legisla tion  by a ll p rovinces and  te rritories. 

In sp e ct ion  a n d  En fo rce m e n t  

[7]The  e ffort he re  is to  achieve  a  balance  in  provisions respecting 
inspection  and  enforcem ent, includ ing such  m atte rs as the  regula tion  of 
property loca tor services, to  ensure  tha t they a re  sufficien tly strong to  
ensure  com pliance  without be ing unduly onerous. 
 


