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Se e  a lso  t h e  Un iform  In t e rn a t ion a l In t e re s t s  in  Mob ile  Eq u ip m e n t  Act  

PART I 

CONSOLIDATED TEXT 

DRAFT CONVENTION ON INTERNATIONAL INTERESTS IN AIRCRAFT 
EQUIPMENT 

THE STATES PARTIES TO THIS CONVENTION, 

AWARE of the  need  to  acquire  and  use  a ircra ft equipm ent of h igh  value  or 
particu la r econom ic significance  and  to  facilita te  the  financing of the  
acquisition  and  use  of such  equipm ent in  an  e fficien t m anner, 

RECOGNISING the  advantages of asse t-based  financing and  leasing for 
th is purpose  and  desiring to  facilita te  these  types of transaction  by 
establishing clea r ru les to  govern  them , 

MINDFUL of the  need  to  ensure  tha t in te rests in  such  equipm ent a re  
recognised  and  protected  universa lly, 

DESIRING to provide  broad  econom ic benefits for a ll in terested  parties, 

BELIEVING tha t such  ru les m ust re flect the  principles underlying asse t-
based  financing and  leasing and  prom ote  the  au tonom y of the  parties 
necessa ry in  these  transactions, 

CONSCIOUS of the  need  to  estab lish  a  legal fram ework for in te rna tional 
in te rests in  such  equipm ent and  for tha t purpose  to  crea te  an  
in te rna tional registra tion  system  for the ir p rotection , 

HAVE AGREED upon the  following provisions: 

CHAPTER I 

SPHERE OF APPLICATION AND GENERAL PROVISIONS 

Article  1 

Definit ions 



In  th is Convention , except where  the  context otherwise  requires, the  
following words a re  em ployed  with  the  m eanings se t ou t be low: 

(a ) "agreem ent" m eans a  security agreem ent, a  title  rese rva tion  
agreem ent or a  leasing agreem ent; 

(b) "a ircra ft" m eans a ircra ft a s defined  for the  purposes of the  Chicago 
Convention  which  a re  e ithe r a irfram es with  a ircra ft engines insta lled  
thereon  or he licopte rs; 

(c) "a ircra ft engines" m eans a ircra ft engines (other than  those  used  in  
m ilita ry, custom s or police  se rvices) powered  by je t p ropulsion  or tu rbine  
or p iston  technology and: 

(i) in  the  case  of je t p ropulsion  a ircra ft engines, have  a t least 1750 lb  of 
th rust or its  equiva len t; and  

(ii) in  the  case  of tu rb ine-powered  or p iston-powered  a ircra ft engines, 
have  a t least 550 ra ted  take-off shaft horsepower or its  equiva len t, 

toge ther with  a ll m odules and  other insta lled , incorpora ted  or a ttached  
accessories, pa rts and  equipm ent and  a ll da ta , m anua ls and  records 
re la ting there to; 

(d) "a ircra ft objects" m eans a irfram es, a ircra ft engines and  he licopte rs; 

(e ) "a ircra ft registe r" m eans a  registe r m ainta ined  by a  sta te  or a  com m on 
m ark registe ring authority for the  purposes of the  Chicago Convention ; 

(f) "a irfram es" m eans a irfram es (other than  those  used  in  m ilitary, 
custom s and  police  se rvices) tha t, when  appropria te  a ircra ft engines are  
insta lled  thereon , are  type  ce rtified  by the  com peten t avia tion  au thority to  
transport: 

(i) a t least e igh t (8) persons including crew; or 

(ii) goods in  excess of 2750 kilogram s, 

toge ther with  a ll insta lled , incorpora ted  or a ttached  accessories, pa rts and  
equipm ent (other than  a ircra ft engines), and  a ll da ta , m anua ls and  
records re la ting the re to; 



(g) "assignm ent" m eans a  contract which , whe ther by way of security or 
otherwise , confe rs on  the  assignee  righ ts in  the  in te rna tiona l in te rest; 

(h ) "associa ted  righ ts" m eans a ll righ ts to  paym ent or other perform ance  
by a  debtor under an  agreem ent which  a re  secured  by or associa ted  with  
the  a ircra ft ob ject; 

(i) "au thorised  party" m eans the  party re fe rred  to  in  Article  24(2); 

(j) "Chicago Convention" m eans the  Convention on Interna tiona l Civil 
Avia tion, opened  for signature  in  Chicago on  7 Decem ber 1944, as 
am ended  and  its annexes; 

(k) "com m encem ent of the  insolvency proceedings" m eans the  tim e  a t 
which  the  insolvency proceedings a re  deem ed to  com m ence  under the  
applicab le  insolvency law; 

(l) "com m on m ark registe ring authority" m eans the  au thority m ain ta ining 
a  registe r in  accordance  with  Article  77 of the  Chicago Convention  as 
im plem ented  by the  Resolu tion  adopted  on  14 Decem ber 1967 by the  
Council of the  Inte rna tiona l Civil Avia tion  Organization  on na tionality 
and  registra tion  of a ircra ft opera ted  by in te rna tional opera ting agencies; 

(m ) "conditiona l buyer" m eans a  buyer under a  title  rese rva tion  
agreem ent; 

(n) "conditional se lle r" m eans a  se lle r under a  title  rese rva tion  agreem ent; 

(o) "contract of sa le" m eans a  contract for the  sa le  of an  a ircra ft object by 
a  se lle r to  a  buyer which  is not an  agreem ent as defined  in  (a ) above ; 

(p) "court" m eans a  court of law or an  adm inistra tive  or arb itra l tribunal 
established  by a  Contracting Sta te ; 

(q) "cred itor" m eans a  chargee  under a  security agreem ent, a  conditiona l 
se lle r under a  title  rese rvation  agreem ent or a  lessor under a  leasing 
agreem ent; 

(r) "debtor" m eans a  chargor under a  security agreem ent, a  conditional 
buyer under a  title  rese rvation  agreem ent, a  lessee  under a  leasing 



agreem ent or a  person  whose  in te rest in  an  a ircra ft ob ject is  burdened  by 
a  registrable  non-consensua l righ t or in te rest; 

(s) "de-registra tion  of the  a ircra ft" m eans de le tion  or rem oval of the  
registra tion  of the  a ircra ft from  its a ircra ft registe r in  accordance  with  the  
Chicago Convention ; 

(t) "guaran tee  contract" m eans a  contract en te red  in to  by a  person  as 
guaran tor; 

(u ) "guaran tor" m eans a  person  who, for the  purpose  of assuring 
perform ance  of any obliga tions in  favour of a  cred itor secured  by a  
security agreem ent or under an  agreem ent, gives or issues a  sure tyship  or 
dem and guaran tee  or a  standby le tte r of cred it or any other form  of cred it 
insurance ; 

(v) "he licopte rs" m eans heavie r-than-air m achines (other than  those  used  
in  m ilita ry, custom s or police  se rvices) supported  in  fligh t ch ie fly by the  
reactions of the  a ir on  one  or m ore  power-driven  rotors on  substan tia lly 
vertica l axes and  which  a re  type  ce rtified  by the  com peten t avia tion  
au thority to  transport: 

(i) a t least five  (5) pe rsons including crew; or 

(ii) goods in  excess of 450 kilogram s, 

toge ther with  a ll insta lled , incorpora ted  or a ttached  accessories, pa rts and  
equipm ent (including rotors), and  a ll da ta , m anuals and  records re la ting 
there to; 

(w) "insolvency adm inistra tor" m eans a  person  au thorised  to  adm iniste r 
the  reorganisa tion  or liquida tion , including one  au thorised  on  an  in te rim  
basis, and  includes a  debtor in  possession  if pe rm itted  by the  applicable  
insolvency law; 

(x) "insolvency proceedings" m eans collective  jud icia l or adm inistra tive  
proceedings, including in te rim  proceedings, in  which  the  asse ts and  a ffa irs 
of the  debtor a re  subject to  control or supervision  by a  court for the  
purposes of reorganisa tion  or liqu ida tion ; 

(y) "insolvency-re la ted  event" m eans: 



(i) the  com m encem ent of the  insolvency proceedings; or 

(ii) the  decla red  in ten tion  to  suspend  or actual suspension  of paym ents by 
the  debtor where  the  cred itor's  righ t to  institu te  insolvency proceedings 
against the  debtor or to  exercise  rem edies under the  Convention  is 
p revented  or suspended  by law or Sta te  action ; 

(z) "in te rested  persons" m eans: 

(i) the  debtor; 

(ii) any person  who, for the  purpose  of assuring perform ance  of any of the  
ob liga tions in  favour of the  cred itor, gives or issues a  sure tysh ip  or 
dem and guaran tee  or a  standby le tte r of cred it or any other form  of cred it 
insurance ; 

(iii) any other person  having rights in  or over the  a ircra ft ob ject; 

(aa ) "in te rnal transaction" m eans a  transaction  of a  type  listed  in  
Article  2(2)(a )-(c) where  the  cen tre  of the  m ain  in te rests of a ll pa rties to  
such  transaction  is situa ted , and  the  re levant a ircra ft ob ject is  loca ted  (as 
specified  in  the  Convention), in  the  sam e Contracting Sta te  a t the  tim e  of 
the  conclusion  of the  transaction ; 

(bb) "in te rna tiona l in te rest" m eans an  in te rest to  which  Article  2 applies; 

(cc) "In te rna tional Registry" m eans the  in te rna tional registra tion  facilitie s 
established  for the  purposes of th is Convention  ; 

(dd) "leasing agreem ent" m eans an  agreem ent by which  a  lessor gran ts a  
righ t to  possession  or control of an  a ircra ft object (with  or without an  
option  to  purchase) to  a  lessee  in  re turn  for a  ren ta l or other paym ent; 

(ee ) "na tiona l in te rest" m eans an  in te rest in  an  a ircra ft object crea ted  by 
an  in te rnal transaction ; 

(ff) "non-consensua l right or in te rest" m eans a  righ t or in te rest confe rred  
by law to  secure  the  perform ance  of an  ob liga tion , including an  obliga tion  
to  a  Sta te  or Sta te  en tity; 



(gg) "notice  of a  na tional in te rest" m eans a  notice  tha t a  na tiona l in te rest 
has been  registe red  in  a  public registry in  the  Contracting Sta te  m aking a  
decla ra tion  under Article  64(1); 

(hh) "pre-existing righ t or in te rest" m eans a  righ t or in te rest of any kind  in  
an  a ircra ft object crea ted  or a rising under the  law of a  Contracting Sta te  
before  the  en try in to  force  of th is Convention  in  respect of tha t Sta te , 
including a  right or in te rest of a  ca tegory covered  by a  decla ra tion  
pursuant to  Article  52 and  to  the  exten t of tha t decla ra tion ; 

(ii) "prim ary insolvency jurisd iction" m eans the  Contracting Sta te  in  which  
the  cen tre  of the  debtor's  m ain  in te rests is  situa ted, which  for th is 
purpose  sha ll be  deem ed to  be  the  p lace  of the  debtor's  sta tutory seat or, 
if the re  is none , the  p lace  where  the  debtor is incorporated  or form ed, 
un less proved  otherwise ; 

(jj) "proceeds" m eans m oney or non-m oney proceeds of an  a ircra ft ob ject 
a rising from  the  tota l or partia l loss or physical destruction  of the  a ircra ft 
ob ject or its  to ta l or partia l confisca tion , condem nation  or requisition ; 

(kk) "prospective  assignm ent" m eans an  assignm ent tha t is  in tended  to  be  
m ade  in  the  fu ture , upon  the  occurrence  of a  sta ted  event, whe ther or not 
the  occurrence  of the  event is  ce rta in ; 

(ll) "prospective  in te rna tiona l in te rest" m eans an  in te rest tha t is  in tended  
to  be  crea ted  or provided  for in  an  a ircra ft object as an  in te rna tiona l 
in te rest in  the  fu ture , upon  the  occurrence  of a  sta ted  event (which  m ay 
include  the  debtor's  acquisition  of an  in te rest in  the  a ircra ft ob ject), 
whe ther or not the  occurrence  of the  event is  ce rta in ; 

(m m ) "prospective  sa le" m eans a  sa le  which  is in tended  to  be  m ade  in  the  
fu ture , upon  the  occurrence  of a  sta ted  event, whe ther or not the  
occurrence  of the  event is  ce rta in ; 

(nn) "registe red" m eans registe red  in  the  In te rna tional Registry pursuant 
to  Chapte r V; 



(oo) "registe red  in te rest" m eans an  in te rna tiona l in te rest, a  registrable  
non-consensual righ t or in te rest or a  na tiona l in te rest specified  in  a  notice  
of a  na tiona l in te rest registe red  pursuant to  Chapte r V; 

(pp) "registrable  non-consensual right or in te rest" m eans a  non-
consensual righ t or in te rest registrab le  pursuant to  a  decla ra tion  
deposited  under Article  51; 

(qq) "Registra r" m eans, the  person  or body designa ted  or appoin ted  
under Articles 26(2)(b) and  27(1); 

(rr) "registry authority" m eans the  na tiona l au thority or the  com m on m ark 
registe ring authority, m ain ta ining an  a ircra ft registe r in  a  Contracting Sta te  
and  responsible  for the  registra tion  and  de-registra tion  of an  a ircra ft in  
accordance  with  the  Chicago Convention ; 

(ss) "regula tions" m eans regula tions m ade  or approved, by the  
Supervisory Authority; 

(tt) "sa le" m eans a  transfe r of ownership  of an  a ircra ft object pursuant to  
a  contract of sa le ; 

(uu) "secured  obliga tion" m eans an  obliga tion  secured  by a  security 
in te rest; 

(vv) "security agreem ent" m eans an  agreem ent by which  a  chargor gran ts 
or agrees to  gran t to  a  chargee  an  interest (including an  ownersh ip  
in te rest) in  or over an  a ircra ft object to  secure  the  perform ance  of any 
existing or fu ture  ob liga tion  of the  chargor or a  th ird  person; 

(ww) "security in te rest" m eans an  in te rest crea ted  by a  security 
agreem ent; 

(xx) "Sta te  of registry" m eans, in  respect of an  a ircra ft, the  Sta te  on  the  
na tiona l registe r of which  an  a ircra ft is  en te red  or the  Sta te  of loca tion  of 
the  com m on m ark registe ring authority m ainta in ing the  a ircra ft registe r; 

(yy) "Supervisory Authority" m eans the  Supervisory Authority re fe rred  to  
in  Article  26(1); 



(zz) "title  rese rvation  agreem ent" m eans an  agreem ent for the  sa le  of an  
a ircra ft object on  te rm s tha t ownersh ip  does not pass until fulfilm ent of 
the  condition  or conditions sta ted  in  the  agreem ent; 

(aaa) "unregiste red in te rest" m eans a  consensual in te rest or non-
consensual righ t or in te rest (other than  an  in te rest to  which  Article  52 
applies) which  has not been  registe red , whe ther or not it is  registrable  
under th is Convention ; and 

(bbb) "writing" m eans a  record  of in form ation  (including inform ation  
com m unicated  by te le transm ission) which  is in  tangible  or other form  and  
is capable  of be ing reproduced  in  tangib le  form  on  a  subsequent occasion  
and  which  ind icates by reasonable  m eans a  person 's approval of the  
record . (1) 

Article  2 

The  int erna t iona l in t e rest  

1. - This Convention  provides for the  constitu tion  and  e ffects of an  
in te rna tional in te rest in  a ircra ft ob jects and  associa ted  righ ts. 

2. - For the  purposes of th is Convention , an  in te rnational in te rest in  
a ircra ft objects is  an  in te rest, constitu ted  under Article  10, in  a irfram es, 
a ircra ft engines or he licopte rs: 

(a ) gran ted  by the  chargor under a  security agreem ent; 

(b ) vested  in  a  person  who is the  conditional se lle r under a  title  
rese rvation  agreem ent; or 

(c) vested  in  a  pe rson  who is the  lessor under a  leasing agreem ent. 

An in te rest fa lling within  sub-paragraph  (a ) does not a lso fa ll within  sub-
paragraph  (b) or (c). 

3. - This Convention  does not de te rm ine  whether an  in terest to  which  
paragraph  2 applies fa lls with in  sub-paragraph  (a ), (b ) or (c) of tha t 
pa ragraph . 

4. - An in te rna tional in te rest in  an  a ircra ft ob ject extends to  proceeds of 
tha t a ircra ft ob ject. 



Article  3 

Sphere  of a pplica t ion 

1. - This Convention  applies when , a t the  tim e  of the  conclusion  of the  
agreem ent crea ting or providing for the  in te rna tiona l in te rest, the  debtor 
is situa ted  in  a  Contracting Sta te . 

2. - The  fact tha t the  cred itor is  situa ted  in  a  non-Contracting Sta te  does 
not a ffect the  applicab ility of th is Convention . 

3. - Without pre judice  to  paragraph  1 of th is a rticle , the  Convention  sha ll 
a lso  apply if an  a ircra ft is  registe red  in  an  a ircra ft registe r of a  Contracting 
Sta te . In  such  circum stances the  applica tion  of the  Convention  shall be  
from  the  ea rlie r of: 

a ) the  da te  the  a ircra ft is  so  registe red; and 

b) the  da te  of an  agreem ent providing tha t the  a ircra ft sha ll be  so 
registe red .(2) 

4. - For the  purposes of the  defin ition  of "in te rna l transaction" in  Article  1: 

(a ) an  a irfram e is loca ted  in  the  Sta te  of registry of the  a ircra ft of which  it 
is  a  pa rt; 

(b ) an  a ircra ft engine  is loca ted  in  the  Sta te  of registry of the  a ircra ft on  
which  it is  insta lled  or, if it is  not insta lled  on  an  a ircra ft, where  it is  
physically loca ted ; and  

(c) a  he licopte r is  loca ted  in  its  Sta te  of registry, 

a t the  tim e  of the  conclusion  of the  agreem ent crea ting or providing for 
the  in te rest. 

Article  4 

Where  debt or is sit ua t ed 

1. - For the  purposes of th is Convention , the  debtor is situa ted  in  any 
Contracting Sta te : 

(a ) under the  law of which  it is  incorpora ted  or form ed; 



(b) where  it has its  registe red  office  or sta tu tory sea t; 

(c) where  it has its  cen tre  of adm inistra tion ; or 

(d) where  it has its  p lace  of business. 

2. - A re fe rence  in  th is Convention  to  the  debtor's  p lace  of business shall, if 
it has m ore  than  one  p lace  of business, m ean  its p rincipal p lace  of 
business or, if it has no p lace  of business, its  habitual residence . 

Article  5 

Int e rpre t a t ion a nd a pplica ble  la w 

1. - In  the  in te rpre ta tion  of th is Convention , regard  is to  be  had  to  its  
purposes as se t forth  in  the  pream ble , to  its  in te rna tional characte r and  to  
the  need  to  prom ote  un iform ity and  pred ictab ility in  its  applica tion . 

2. - Questions concern ing m atte rs governed  by th is Convention  which  a re  
not expressly se ttled  in  it a re  to  be  se ttled  in  conform ity with  the  genera l 
p rincip les on  which it is  based  or, in  the  absence  of such  princip les, in  
conform ity with  the  applicable  law. 

3. - Refe rences to  the  applicable  law are  to  the  dom estic ru les of the  law 
applicab le  by virtue  of the  ru les of p riva te  in te rnationa l law of the  forum  
Sta te . 

4. - Where  a  Sta te  com prises severa l territoria l un its, each  of which  has its  
own ru les of law in  respect of the  m atte r to  be  decided , and  where  there  
is no ind ication  of the  re levant te rritoria l un it, the  law of tha t Sta te  decides 
which  is the  te rritoria l un it whose  ru les sha ll govern . In  the  absence  of any 
such  ru le , the  law of the  te rritoria l unit with  which  the  case  is m ost closely 
connected  shall apply. 

Article  6 

Applica t ion t o sa le  a n d  p rosp e ct ive  sa le  

The  following provisions of th is Convention  apply in  re la tion  to  a  sa le  and  
sha ll do so as if re fe rences to  an  in te rna tiona l in te rest, a  p rospective  
in te rna tional in te rest, the  debtor and  the  cred itor were  refe rences to  a  
contract of sa le , a  prospective  sa le , the  se lle r and  the  buyer, respectively: 



Articles 3 and  4; 

Article  25(1)(a ); 

Article  30; 

Article  31(3); 

Article  32(1) (as regards registra tion  of a  contract of sa le  or a  prospective  
sa le ); 

Article  37(2) (as regards a  prospective  sa le ); and 

Article  42 

In  addition, the  genera l p rovisions of Article  1, Article  5, Chapte rs IV to  VII, 
Article  41 (other than  Article  41(3), Chapte r X, Chapte r XI (other than  
Article  54), Chapte r XII and  Chapte r XIII (other than  Article  75) shall apply 
to  sa les and  prospective  sa les.(3) 

Article  7 

Represent a t ive  ca pa cit ies 

A person  m ay en ter in to  an  agreem ent or a  sa le , and  registe r an  
in te rna tional in te rest in , or a  sa le  of, an  a ircra ft ob ject, in  an  agency, trust 
or other representa tive  capacity. In  such  case , tha t pe rson  is entitled  to  
asse rt righ ts and  inte rests under th is Convention . 

Article  8 

Descript ion of a ircra ft  object s 

A descrip tion  of an  a ircra ft object tha t conta ins its  m anufacture r's  se ria l 
num ber, the  nam e of the  m anufacturer and  its m odel designation  is 
necessa ry and  sufficien t to  iden tify the  a ircra ft ob ject for the  purposes of 
Articles 10(c), 11(1)(c) and  43(2)(b) of th is Convention . 

Article  9 

Choice  of la w 

1. - The  parties to  an  agreem ent, or a  contract of sa le , or a  re la ted  
guaran tee  contract or subord ina tion  agreem ent m ay agree  on  the  law 



which  is to  govern  the ir contractua l righ ts and  obliga tions under the  
Convention, wholly or in  part. 

2. - Unless otherwise  agreed , the  re fe rence  in  the  preceding paragraph  to  
the  law chosen  by the  parties is to  the  dom estic ru les of law of the  
designa ted  Sta te  or, where  tha t Sta te  com prises severa l territoria l un its, to  
the  dom estic law of the  designa ted  territoria l un it. 
 
  

CHAPTER II - CONSTITUTION OF AN INTERNATIONAL INTEREST; 
CONTRACTS OF SALE 

Article  10 

Forma l requirement s 

An in te rest is  constitu ted  as an  in te rnational in te rest under th is 
Convention  where  the  agreem ent crea ting or provid ing for the  in te rest: 

(a ) is  in  writing; 

(b) re la tes to  an  a ircra ft object of which  the  chargor, conditiona l se lle r or 
lessor has power to  d ispose ; 

2 enables the  a ircra ft ob ject to  be  identified ; and 

(d) in  the  case  of a  security agreem ent, enables the  secured  obliga tions to  
be  de te rm ined , bu t without the  need  to  sta te  a  sum  or m axim um  sum  
secured . 

Article  11 

Forma lit ies a nd e ffect s of cont ra ct  of sa le  

1. - For the  purposes of th is Convention , a  contract of sa le  is one  which : 

(a ) is  in  writing; 

(b) re la tes to  an  a ircra ft object of which  the  se lle r has power to  d ispose ; 
and  

(c) enables the  a ircra ft ob ject to  be  identified . 



2. - A contract of sa le  transfe rs the  in terest of the  se lle r in  the  a ircra ft 
ob ject to  the  buyer according to  its  te rm s. 
 
  

CHAPTER III - DEFAULT REMEDIES 

Article  12 

Remedies of cha rgee 

1. - In  the  event of defau lt as provided in  Article  16, the  chargee  m ay, to  
the  exten t tha t the  chargor has a t any tim e  so agreed , exercise  any one  or 
m ore  of the  following rem edies: 

(a ) take  possession  or control of any a ircra ft object charged  to  it; 

(b ) se ll or gran t a  lease  of any such  a ircra ft object; 

(c) collect or rece ive  any incom e or profits a rising from  the  m anagem ent 
or use  of any such  a ircra ft object, 

or apply for a  court order au thorising or d irecting any of the  above  acts. 

2. - A chargee  proposing to  se ll or gran t a  lease  of an  a ircra ft ob ject under 
paragraph  1 otherwise  than  pursuant to  a  court order sha ll give  
reasonable  prior notice  in  writing of the  proposed  sa le  or lease  to: 

(a ) in te rested  persons specified  in  Article  1(cc)(i) and  (ii); and  

(b) in te rested  persons specified  in  Article  1(cc)(iii) who have  given  notice  of 
the ir rights to  the  chargee  with in  a  reasonable  tim e  prior to  the  sa le  or 
lease . 

3. - A chargee  giving ten  or m ore  ca lendar days' p rior written  notice  of a  
proposed  sa le  or lease  to  in te rested  persons shall be  deem ed to  sa tisfy 
the  requirem ent of p roviding "reasonable  prior notice" specified  in  
paragraph  2 of th is a rticle . The  foregoing sha ll not p revent a  chargee  and  
a  chargor or a  guaran tor from  agree ing to  a  longer period  of prior notice . 



4. - Any sum  collected  or rece ived  by the  chargee  as a  resu lt of exercise  of 
any of the  rem edies se t ou t under paragraph  1 shall be  applied  towards 
d ischarge  of the  am ount of the  secured  obliga tions. 

5. - Where  the  sum s collected  or received  by the  chargee  as a  result of the  
exercise  of any rem edy given  in  paragraph  1 exceed  the  am ount secured  
by the  security in terest and  any reasonable  costs incurred  in  the  exercise  
of any such  rem edy, then  unless otherwise  ordered  by the  court the  
chargee  shall pay the  excess to  the  holder of the  registe red  in te rest 
ranking im m edia te ly a fte r its  own or, if the re  is none , to  the  chargor. 

Article  13 

Vest ing of a ircra ft  object  in  sa t isfa ct ion; redempt ion 

1. - At any tim e  a fter de fau lt a s provided  in  Article  16, the  chargee  and  a ll 
the  in te rested  persons m ay agree  tha t ownersh ip  of (or any other in te rest 
of the  chargor in ) any a ircra ft object covered  by the  security in te rest sha ll 
vest in  the  chargee  in  or towards sa tisfaction  of the  secured  obliga tions. 

2. - The  court m ay on  the  applica tion  of the  chargee  order tha t ownership  
of (or any other in te rest of the  chargor in ) any a ircra ft object covered  by 
the  security in te rest sha ll vest in  the  chargee  in  or towards sa tisfaction  of 
the  secured  obligations. 

3. - The  court sha ll gran t an  applica tion  under the  preceding paragraph  
only if the  am ount of the  secured  obliga tions to  be  sa tisfied  by such  
vesting is com m ensura te  with  the  va lue  of the  a ircra ft ob ject a fte r taking 
account of any paym ent to  be  m ade  by the  chargee  to  any of the  
in te rested  persons. 

4. - At any tim e  a fter de fau lt a s provided  in  Article  16 and  before  sa le  of 
the  charged  a ircra ft ob ject or the  m aking of an  order under paragraph  2, 
the  chargor or any in te rested  person  m ay d ischarge  the  security in te rest 
by paying in  fu ll the  am ount secured, subject to  any lease  gran ted  by the  
chargee  under Article  12(1). Where , a fte r such  defau lt, the  paym ent of the  
am ount secured  is m ade  in  fu ll by an  in te rested  person  other than  the  
debtor, tha t pe rson is subroga ted  to  the  righ ts of the  chargee . 



5. - Ownership  or any other in te rest of the  chargor passing on  a  sa le  
under Article  12(1)(b) or passing under paragraph  1 or 2 of th is Article  is 
free  from  any other in te rest over which  the  chargee 's security inte rest has 
priority under the  provisions of Article  41. 

Article  14 

Remedies of creditor 

1. - In  addition  to  the  rem edies specified  in  Article  12 and in  Articles 15 
and  19, the  creditor m ay, to  the  exten t tha t the  debtor has a t any tim e  so 
agreed  and  in  the  circum stances specified  in  such  provisions: 

(a ) p rocure  the  de-registra tion  of the  a ircra ft; and 

(b) p rocure  the  export and  physical transfe r of the  a ircra ft ob ject from  the  
te rritory in  which  it is  situa ted . 

2. - The  cred itor sha ll not exercise  the  rem edies specified  in  paragraph 1 
without the  prior consent in  writing of the  holder of any registe red  
in te rest ranking in  priority to  that of the  cred itor. 

Article  15 

Remedies of condit iona l se ller  or lessor 

In  the  event of defau lt under a  title  rese rva tion  agreem ent or under a  
leasing agreem ent as provided  in  Article  16, the  conditiona l se lle r or the  
lessor, a s the  case  m ay be , m ay: 

(a ) te rm ina te  the  agreem ent and  take  possession  or control of any a ircra ft 
ob ject to  which  the  agreem ent re la tes; or 

(b) apply for a  court order au thorising or d irecting e ither of these  acts. 

Article  16 

Mea ning of defa ult  

1. - The  debtor and the  cred itor m ay a t any tim e  agree  in  writing as to  the  
events that constitu te  a  defau lt or otherwise  give  rise  to  the  righ ts and  
rem edies specified  in  Articles 12 to  15 and  19. 



2. - In  the  absence  of such  an  agreem ent, "defau lt" for the  purposes of 
Articles 12 to  15 and  19 m eans a  substan tia l de fault. 

Article  17 

Addit iona l remedies 

Any additional rem edies perm itted  by the  applicable  law, including any 
rem edies agreed  upon by the  parties, m ay be  exercised  to  the  exten t tha t 
they a re  not inconsisten t with  the  m anda tory provisions of th is Chapte r as 
se t ou t in  Article  21. 

Article  18 

St a nda rd for exercising remedies 

Any rem edy given  by th is Convention  sha ll be  exercised  in  a  com m ercia lly 
reasonable  m anner. An agreem ent be tween  the  debtor and  the  cred itor 
as to  what is  a  com m ercia lly reasonable  m anner sha ll be  conclusive . 

Article  19 

Re lie f pending fina l de t ermina t ion 

1. - A Contracting Sta te  shall ensure  tha t a  creditor who adduces evidence  
of defau lt by the  debtor m ay, pending fina l de te rm ina tion of its  cla im  and  
to  the  exten t tha t the  debtor has a t any tim e  so agreed , ob ta in  from  a  
court speedy re lie f in  the  form  of such one  or m ore  of the  following 
orders as the  creditor requests: 

(a ) p rese rva tion  of the  a ircra ft ob ject and  its va lue ; 

(b) possession , control or custody of the  a ircra ft ob ject; 

(c) im m obilisa tion  of the  a ircra ft ob ject; and/or 

(d) lease  or m anagem ent of the  a ircraft ob ject and  the  incom e there from ; 

(e ) sa le  and  applica tion  of proceeds the re from . 

2. - For the  purposes of the  preceding paragraph , "speedy" in  the  context 
of ob ta ining re lie f m eans within  such  num ber of ca lendar days from  the  
da te  of filing of the  applica tion  for re lief as is specified  in  a  decla ra tion  
m ade  by the  Contracting Sta te  in  which  the  applica tion  is m ade . 



3. - Ownership  or any other in te rest of the  debtor passing on  a  sa le  under 
sub-paragraph  e ) of paragraph 1 of th is a rticle  is free  from  any other 
in te rest over which the  cred itor's  in te rna tiona l in te rest has priority under 
the  provisions of Article  41 of th is Convention . 

4. - In  m aking any order under paragraph  1 of th is Article , the  court m ay 
im pose  such  te rm s as it considers necessa ry to  protect the  in te rested  
persons in  the  event tha t the  creditor: 

(a ) in  im plem enting any order gran ting such  re lie f, fa ils to  perform  any of 
its  obliga tions to  the  debtor under th is Convention ; or 

(b) fa ils to  estab lish  its  cla im , wholly or in  part, on  the  final de te rm ina tion  
of tha t cla im . 

5. - The  cred itor and  the  debtor or any other in te rested  person  m ay agree  
in  writing to  exclude  the  applica tion  of the  preceding paragraph . 

6. - Before  m aking any order under paragraph  1, the  court m ay require  
notice  of the  request to  be  given  to  any of the  in te rested  persons. 

7. - Noth ing in  th is Article  a ffects the  applica tion  of Article  18 or lim its the  
availability of form s of in te rim  re lie f other than  those  se t ou t in  paragraph  
1. 

8. - With  regard  to  the  rem edies in  Article  14(1): 

(a ) they sha ll be  m ade  availab le  by the  registry au thority and  other 
adm inistra tive  au thorities, as applicable , in  a  Contracting Sta te  no la te r 
than  [five ] working days a fte r the  cred itor notifies such  authorities that 
the  re lie f specified  in  Article  14(1) is gran ted  or, in  the  case  of re lie f 
gran ted  by a  fore ign  court, recognised by a  court of tha t Contracting Sta te , 
and  tha t the  creditor is  en titled  to  procure  those  rem edies in  accordance  
with  this Convention ; and  

(b) the  applicab le  au thorities shall expeditiously coopera te  with  and  assist 
the  cred itor in  the  exercise  of such  rem edies in  conform ity with  the  
applicab le  avia tion  sa fe ty laws and  regula tions. 



9. - Paragraphs 1(e ), 2, 3, 5 and  8 of th is Article  apply only where  a  
Contracting Sta te  has m ade  a  decla ra tion  to  tha t e ffect under Article  68(2) 
and  to  the  exten t sta ted  in  such  declara tion . 

Article  20 

Procedura l requirement s 

Subject to  Article  67(2), any rem edy provided  by this Chapte r sha ll be  
exercised  in  conform ity with  the  procedure  prescribed  by the  law of the  
p lace  where  the  rem edy is to  be  exercised . 

Article  21 

Deroga t ion 

The  parties m ay, by agreem ent in  writing, exclude  the  applica tion  of 
Article  22 and , in  the ir re la tions with  each  other, de roga te  from  or vary the  
e ffect of any of the  provisions of Articles [...]. (4) 

Article  22 

Remedies on insolvency 

1. - This Article  applies on ly where  a  Contracting Sta te  tha t is the  prim ary 
insolvency jurisd iction  has m ade  a  decla ra tion  pursuant to Article  68(3). 

Alterna tive A 

2. - Upon the  occurrence  of an  insolvency-re la ted  event, the  insolvency 
adm inistra tor or the  debtor, a s applicab le , shall, subject to  paragraph 7, 
give  possession  of the  a ircra ft ob ject to  the  cred itor no la te r than  the  
ea rlie r of: 

(a ) the  end  of the  waiting period ; and 

(b) the  da te  on  which  the  cred itor would  be  en titled  to  possession  of the  
a ircra ft object if th is Article  d id  not apply. 

3. - For the  purposes of th is Article , the  "waiting period" sha ll be  the  
period  specified  in  a  decla ra tion  of the  Contracting Sta te  which  is the  
prim ary insolvency jurisdiction . 



4. - Refe rences in  th is Article  to  the  "insolvency adm inistra tor" shall be  to  
tha t pe rson  in  its  officia l, not in  its  pe rsona l, capacity. 

5. - Unless and  until the  cred itor is  given  the  opportun ity to  take  
possession  under paragraph  2: 

(a ) the  insolvency adm inistra tor or the  debtor, a s applicab le , shall 
p rese rve  the  a ircraft ob ject and  m ainta in  it and  its value  in  accordance  
with  the  agreem ent; and 

(b) the  cred itor shall be  en titled  to  apply for any other form s of in te rim  
re lie f availab le  under the  applicable  law. 

6. - Sub-paragraph  (a ) of the  preceding paragraph  shall not p reclude  the  
use  of the  a ircra ft ob ject under a rrangem ents designed  to  prese rve  the  
a ircra ft object and  m ainta in  it and  its value . 

7. - The  insolvency adm inistra tor or the  debtor, a s applicab le , m ay re ta in  
possession  of the  a ircra ft ob ject where , by the  tim e  specified  in  
paragraph  2, it has cured  a ll de fau lts and  has agreed  to  perform  a ll fu ture  
ob liga tions under the  agreem ent. A second waiting period  sha ll not apply 
in  respect of a  defau lt in  the  perform ance  of such  fu ture  ob liga tions. 

8. - With  regard  to  the  rem edies in  Article  14(1) : 

(a ) they sha ll be  m ade  availab le  by the  registry au thority and  the  
adm inistra tive  au thorities in  a  Contracting Sta te , a s applicab le , no la te r 
than  five  working days a fte r the  da te  on  which  the  creditor notifies such  
au thorities tha t it is en titled  to  procure  those  rem edies in  accordance  with  
th is Convention ; and  

(b) the  applicab le  au thorities shall expeditiously coopera te  with  and  assist 
the  cred itor in  the  exercise  of such  rem edies in  conform ity with  the  
applicab le  avia tion  sa fe ty laws and  regula tions. 

9. - No exercise  of rem edies perm itted by th is Convention m ay be  
prevented  or de layed  a fte r the  da te  specified  in  paragraph 2. 

10. - No obliga tions of the  debtor unde r the  agreem ent m ay be  m odified  
without the  consent of the  cred itor. 



11. - Nothing in  the  preceding paragraph  sha ll be  construed  to  a ffect the  
au thority, if any, of the  insolvency adm inistra tor under the  applicable  law 
to  te rm ina te  the  agreem ent. 

12. - No righ ts or in te rests, except for pre fe rred  non-consensua l righ ts or 
in te rests of a  ca tegory covered  by a  decla ra tion  pursuant to  Article  52(1), 
sha ll have  priority in  the  insolvency over registe red  inte rests. 

13. - The  ru les of th is Convention  shall apply to  the  exercise  of any 
rem edies under th is Article . 

Alterna tive B 

2. - Upon the  occurrence  of an  insolvency-re la ted  event, the  insolvency 
adm inistra tor or the  debtor, a s applicab le , upon  the  request of the  
cred itor, shall give  notice  to  the  creditor within  the  tim e  specified  in  a  
decla ra tion  of a  Contracting Sta te  pursuant to  Article  68(3) whe ther it will: 

(a ) cure  a ll de faults and  to  agree  to  perform  a ll fu ture  ob liga tions, under 
the  agreem ent and re la ted  transaction docum ents; or 

(b) give  the  cred itor the  opportun ity to  take  possession  of the  a ircra ft 
ob ject, in  accordance  with  the  applicab le  law. 

3. - The  applicable  law re fe rred  to  in  sub-paragraph  (b) of the  preceding 
paragraph  m ay perm it the  court to  require  the  taking of any additiona l 
step  or the  provision  of any additional guaran tee . 

4. - The  cred itor sha ll p rovide  evidence  of its  cla im s and  proof tha t its  
in te rna tional in te rest has been  registered . 

5. - If the  insolvency adm inistra tor or the  debtor, a s applicab le , does not 
give  notice  in  conform ity with  paragraph  2, or when  he  has decla red  that 
he  will give  possession  of the  a ircra ft ob ject bu t fa ils to  do so, the  court 
m ay perm it the  cred itor to  take  possession  of the  a ircra ft ob ject upon  
such  te rm s as the  court m ay order and  m ay require  the  taking of any 
additional step  or the  provision  of any additional guaran tee . 

6. - The  a ircra ft ob ject shall not be  sold  pending a  decision  by a  court 
regard ing the  cla im  and  the  in te rna tiona l in te rest. 



Article  23 

Insolvency a ssist a nce 

The  courts of a  Contracting Sta te  in  which  an  a ircra ft ob ject is  situa ted  
sha ll, in  accordance  with  the  law of the  Contracting Sta te , co-opera te  to  
the  m axim um  exten t possible  with  fore ign  courts and  fore ign  insolvency 
adm inistra tors in  ca rrying out the  provisions of Article  22. 

Article  24 

De-regist ra t ion a nd export  a ut horisa t ion 

1. - Where  the  debtor has issued  an  irrevocable  de-registra tion  and  export 
request au thorisa tion  substan tia lly in  the  form  annexed  to  th is 
Convention  and  has subm itted  such  au thorisa tion  for recorda tion  to  the  
registry au thority, tha t au thorisa tion  sha ll be  so recorded. 

2. - The  person  in  whose  favour the  au thorisa tion  has been  issued  (the  
"au thorised  party") or its  ce rtified  designee  sha ll be  the  sole  person  
en titled  to  exercise  the  rem edies specified  in  Article  14(1) and  m ay do so 
on ly in  accordance  with  the  authorisa tion  and  applicab le  avia tion  sa fe ty 
laws and  regula tions. Such  au thorisa tion  m ay not be  revoked  by the  
debtor without the  consent in  writing of the  au thorised  party. The  registry 
au thority shall rem ove  an  au thorisa tion  from  the  registry a t the  request of 
the  au thorised  party. 

3. - The  registry authority and  other adm inistra tive  au thorities in  
Contracting Sta tes sha ll expeditiously co-opera te  with  and  assist the  
au thorised  party in  the  exercise  of the  rem edies specified in  Article  14(1). 
 
  

CHAPTER IV - THE INTERNATIONAL REGISTRATION SYSTEM 

Article  25 

The  Int e rna t iona l Regist ry 

1. - An In te rna tional Registry shall be  established  for registra tions of: 



(a ) in te rna tional in te rests, p rospective  in te rna tional in te rests and  
registrable  non-consensua l righ ts and  in te rests; 

(b ) assignm ents and  prospective  assignm ents of in te rnationa l in te rests; 

(c) acquisitions of in te rna tiona l in te rests by legal or contractua l 
subrogation ; 

(d) subord ina tions of in te rests re fe rred  to  in  sub-paragraph  (a ) of th is 
pa ragraph; 

(e ) notices of na tiona l in te rests. 

2. - For the  purposes of th is Chapte r and  Chapte r V, the  te rm  "registra tion" 
includes, where  appropria te , an  am endm ent, extension  or d ischarge  of a  
registra tion . 

Article  26 

The  Supervisory Aut hority 

1. - There  shall be  a  Supervisory Authority which  sha ll be  [........]. 

2. - The  Supervisory Authority sha ll: 

2 establish  or p rovide  for the  estab lishm ent of the  In te rnational Registry; 

(b) appoin t or re -appoin t the  Registra r in  accordance  with  the  provisions 
of Article  27; 

2 ensure  tha t any righ ts required  for the  continued  e ffective  opera tion  of 
the  In te rna tional Registry a re  such  as m ay be  assigned  in  the  event of a  
change  of Registra r; 

(d ) a fte r consulta tion  with  the  Contracting Sta tes, m ake  or approve  and  
ensure  the  publica tion  of regula tions dea ling with  the  opera tion  of the  
In te rna tional Registry; 

(e ) estab lish  adm inistra tive  procedures th rough which  com plain ts 
concern ing the  opera tion  of the  Inte rna tiona l Registry can be  m ade  to  the  
Supervisory Authority; 

(f) supervise  the  Registra r and  the  opera tion  of the  Inte rna tiona l Registry; 



(g) a t the  request of the  Registra r p rovide  such  guidance  to  the  Registra r 
as the  Supervisory Authority thinks fit; 

(h ) se t and  period ica lly review the  structure  of fees to  be  charged  for the  
se rvices and  facilitie s of the  In te rna tiona l Registry; 

(i) do a ll th ings necessa ry to  ensure  tha t an  e fficien t notice-based  
e lectronic registra tion  system  exists to im plem ent the  ob jectives of th is 
Convention ; and 

(j) report pe riod ically to  Contracting Sta tes concern ing the  d ischarge  of its  
ob liga tions under th is Convention . 

3. - The  Supervisory Authority m ay ente r in to  any agreem ent requisite  for 
the  perform ance  of its  functions including any agreem ent re fe rred  to  in  
Article  39(3). 

4. - The  Supervisory Authority sha ll own a ll p roprie ta ry righ ts in  the  da ta  
and  a rchives of the  In te rna tional Registry. 

5. - The  first regula tions shall be  m ade  by the  Supervisory Authority so as 
to  take  e ffect on  the  en try in to  force  of th is Protocol. 

Article  27 

The  Regist ra r 

1. - The  first Registra r shall opera te  the  In te rna tional Registry for a  period  
of five  years from  the  da te  of en try in to  force  of th is Convention . 
Thereafte r, the  Registra r shall be  appoin ted  or re -appoin ted  a t regula r 
five -yearly in te rva ls by the  Supervisory Authority. 

2. - The  Registra r sha ll ensure  the  e fficien t opera tion  of the  In te rna tional 
Registry and  perform  the  functions assigned  to  it by th is Convention  and  
the  regula tions. 

3. - The  fees re fe rred  to  in  Article  26(2)(h) sha ll be  de te rm ined  so as to  
recover the  reasonable  costs of estab lish ing, opera ting and  regula ting the  
In te rna tional Registry, and  the  reasonable  costs of the  Supervisory 
Authority associa ted  with  the  perform ance  of the  functions, exercise  of 



the  powers, and  discharge  of the  du ties contem pla ted  by Article  26(2) of 
th is Convention . 

Article  28 

Designa t ed ent ry point s 

1. - At the  tim e  of ra tifica tion, acceptance , approval of, or accession  to  this 
Convention, a  Contracting Sta te  m ay, subject to  paragraph  2, designa te  an  
en tity in  its  te rritory as the  en tity th rough which  the  in form ation  required  
for registra tion  shall or m ay be  transm itted  to  the  Inte rnational Registry. 

2. - A Contracting Sta te  m ay m ake  a  designation  under the  preceding 
paragraph  only in  re la tion  to: 

(a ) in te rna tional in te rests in , or sa les of, he licopte rs or a irfram es 
perta ining to  a ircraft for which  it is  the  Sta te  of registry; 

(b) registrable  non-consensual righ ts or in te rests crea ted  under its  
dom estic law; and 

(c) notices of na tiona l in te rests. 

Article  29 

Working hours of t he  regist ra t ion fa cilit ies 

The  centra lised  functions of the  In te rna tiona l Registry shall be  opera ted  
and  adm iniste red  by the  Registra r on  a  twenty-four hour basis. The  
various en try poin ts sha ll be  opera ted during working hours in  the ir 
respective  te rritories. 
 
  

CHAPTER V - MODALITIES OF REGISTRATION 

Article  30 

Regist ra t ion requirement s 

1. - In  accordance  with  this Convention , the  regula tions sha ll specify the  
requirem ents: 

(a ) for e ffecting a  registra tion ; 



(b) for m aking searches and  issu ing search  ce rtifica tes, and , sub ject 
the re to , 

(c) for ensuring the  confidentia lity of inform ation  and  docum ents of the  
In te rna tional Registry. 

2. - Such  requirem ents sha ll not include  any evidence  tha t a  consent to  
registra tion  required  by Article  32(1), (2) or (3) has been  given . 

3. - Registra tion  sha ll be  e ffected  in  chronological order of rece ip t a t the  
In te rna tional Registry da ta  base , and  the  file  sha ll record  the  da te  and  
tim e  of rece ipt. 

Article  31 

When regist ra t ion t a kes e ffect  

1. - A registra tion  sha ll be  valid  on ly if m ade  in  conform ity with  Article  32 
and  sha ll take  e ffect upon  en try of the  required  in form ation  in to  the  
In te rna tional Registry da ta  base  so as to  be  searchable . 

2. - A registra tion  sha ll be  sea rchable  for the  purposes of the  preceding 
paragraph  a t the  tim e  when: 

(a ) the  In te rna tional Registry has assigned  to  it a  sequentia lly ordered  file  
num ber; and 

(b) the  registra tion  inform ation , including the  file  num ber, is  stored  in  
durab le  form  and  m ay be  accessed  a t the  In te rna tional Registry. 

3. - If an  in te rest first registe red  as a  prospective  inte rna tiona l in te rest 
becom es an  inte rna tiona l in te rest, tha t in te rna tional in te rest shall be  
trea ted  as registe red  from  the  tim e  of registra tion  of the  prospective  
in te rna tional in te rest. 

4. - The  preceding paragraph  applies with  necessa ry m odifica tions to  the  
registra tion  of a  prospective  assignm ent of an  in te rna tiona l in te rest. 

5. - A registra tion  sha ll be  sea rchable  in  the  In te rna tional Registry data  
base  accord ing to  the  m anufacture r's  se ria l num ber, supplem ented  as 
necessa ry to  ensure  un iqueness. Such supplem entary in form ation  shall 
be  specified  in  the  regula tions. 



Article  32 

Who ma y regist e r 

1. - An in te rna tional in te rest, a  p rospective  in te rna tiona l in te rest or an  
assignm ent or prospective  assignm ent of an  in te rna tiona l in te rest m ay be  
registe red, and  any such  registra tion  am ended  or extended  prior to  its  
expiry, by e ithe r party with  the  consent in  writing of the  other. 

2. - The  subord ina tion  of an  in te rna tiona l in te rest to  another in te rna tional 
in te rest m ay be  registe red  by or with  the  consent in  writing a t any tim e  of 
the  person  whose  in te rest has been  subord ina ted . 

3. - A registra tion  m ay be  d ischarged  by or with  the  consent in  writing of 
the  party in  whose  favour it was m ade. 

4. - The  acquisition  of an  in te rna tional in te rest by legal or contractual 
subrogation  m ay be  registe red  by the  subrogee . 

5. - A registrab le  non-consensual right or in te rest m ay be  registe red  by the  
holder the reof. 

6. - A notice  of a  national in te rest m ay be  registe red  by the  holder the reof. 

Article  33 

Dura t ion of regist ra t ion 

1. - Registra tion  of an  in te rnational in te rest rem ains e ffective  until 
d ischarged  or un til expiry of the  period  specified  in  the  registra tion . 

2. - Registra tion  of a  contract of sa le  rem ains e ffective  indefin ite ly. 
Registra tion  of a  prospective  sa le  rem ains e ffective  unless d ischarged  or 
un til expiry of the  period , if any, specified  in  the  registra tion . 

Article  34 

Sea rches 

1. - Any person  m ay, in  the  m anner prescribed  by the  regula tions, m ake  or 
request a  sea rch  of the  In te rna tional Registry concerning in te rests 
registe red  there in . 



2. - Upon rece ip t of a  request the re for, the  Registra r, in  the  m anner 
prescribed  by the  regula tions, shall issue  a  registry sea rch  ce rtifica te  with  
respect to  any a ircra ft ob ject: 

(a ) sta ting a ll registe red  inform ation  re la ting there to, toge ther with  a  
sta tem ent indicating the  da te  and  tim e of registra tion  of such  inform ation ; 
or 

(b) sta ting tha t the re  is no in form ation  in  the  In te rnationa l Registry 
re la ting there to . 

Article  35 

List  of decla ra t ions a nd decla red non-consensua l right s or in t erest s 

The  Registra r shall m ainta in  a  list of decla ra tions, withdrawals of 
decla ra tions, and  of the  ca tegories of non-consensual righ t or in te rest 
com m unicated  to  the  Registra r by the  deposita ry Sta te  as having been  
decla red  by Contracting Sta tes in  conform ity with  Article  52 and  the  da te  
of each  such  decla ra tion  or withdrawal of decla ra tion . Such  list sha ll be  
recorded  and  searchable  in  the  nam e of the  decla ring Sta te  and  sha ll be  
m ade  availab le  as provided  in  the  regula tions to  any person  requesting it. 

Article  36 

Evident ia ry va lue  of ce rt ifica t es 

A docum ent in  the  form  prescribed  by the  regula tions which  purports to  
be  a  ce rtifica te  issued  by the  In te rna tiona l Registry is p rim a  facie  proof: 

(a ) tha t it has been  so issued; and 

(b) of the  facts recited  in  it, including the  da te  and  tim e  of a  registra tion . 

Article  37 

Discha rge  of regist ra t ion 

1. - Where  the  ob liga tions secured  by a  registe red  security in te rest or the  
ob liga tions giving rise  to  a  registe red  non-consensual right or in te rest 
have  been  d ischarged , or where  the  conditions of transfe r of title  under a  
registe red  title  reserva tion  agreem ent have  been  fu lfilled , the  holder of 



such  in te rest shall p rocure  the  d ischarge  of the  registra tion  upon written  
dem and by the  debtor de livered  to  or rece ived  a t its  address sta ted  in  the  
registra tion . 

2. - Where  a  prospective  in te rna tiona l in te rest or a  prospective  
assignm ent of an  in te rna tiona l in te rest has been  registered , the  in tending 
cred itor or in tending assignee  shall p rocure  the  d ischarge  of the  
registra tion  upon written  dem and by the  in tending debtor or assignor 
which  is de live red  to  or rece ived  a t its  address sta ted  in  the  registra tion  
before  the  in tending cred itor or assignee  has given  value  or incurred  a  
com m itm ent to  give  va lue . 

3. - For the  purpose  of the  preceding paragraph  and  in  the  circum stances 
the re  described, the  holder of a  registe red  prospective  inte rna tiona l 
in te rest or a  registe red  prospective  assignm ent of an  inte rna tiona l 
in te rest sha ll take  such  steps as a re  with in  its  power to  procure  the  
d ischarge  of the  registra tion  no la te r than  five  ca lendar days a fte r the  
rece ip t of the  dem and described  in  such  paragraph . 

4. - Where  the  ob liga tions secured  by a  na tional in te rest specified  in  a  
registe red  notice  of a  na tiona l in te rest have  been  d ischarged , the  holder 
of such  in te rest sha ll p rocure  the  d ischarge  of the  registra tion  upon 
written  dem and by the  debtor de livered  to  or rece ived  a t its  address 
sta ted  in  the  registra tion . 

Article  38 

Access t o t he  int erna t iona l regist ra t ion fa cilit ies 

No person  sha ll be  denied  access to  the  registra tion  and search  facilitie s 
of the  In te rna tional Registry on  any ground other than  its fa ilu re  to  
com ply with  the  procedures prescribed  by th is Chapte r. 
 
  

CHAPTER VI - PRIVILEGES AND IMMUNITIES OF THE SUPERVISORY 
AUTHORITY AND THE REGISTRAR 

Article  39 



Lega l persona lit y; immunity 

1. - The  Supervisory Authority sha ll have  in te rnationa l lega l pe rsonality 
where  not a lready possessing such  persona lity. 

2. - The  Supervisory Authority and  its office rs and  em ployees sha ll en joy 
[functional] im m unity from  legal or adm inistra tive  process. 

3. - (a ) The  Supervisory Authority sha ll en joy exem ption  from  taxes and] 
such  other privileges as m ay be  provided  by agreem ent with  the  host 
Sta te . 

(b ) For the  purposes of th is pa ragraph , "host Sta te" m eans the  Sta te  in  
which  the  Supervisory Authority is situa ted . 

4. - Except for the  purposes of Article  40(1) and  in  re la tion  to  any cla im  
m ade  under tha t pa ragraph  and  for the  purposes of Article  55: 

(a ) the  Registra r and  its office rs and  em ployees sha ll en joy functiona l 
im m unity from  lega l or adm inistra tive  process; 

(b) the  asse ts, docum ents, da tabases and  a rch ives of the  In te rna tiona l 
Registry sha ll be  inviolable  and  im m une  from  se izure  or other legal or 
adm inistra tive  process. 

5. - The  Supervisory Authority m ay waive  the  im m unity confe rred  by 
paragraph  4 of th is Article . 
 
  

CHAPTER VII - LIABILITY OF THE REGISTRAR 

Article  40 

Lia bilit y a nd insura nce 

1. - The  Registra r sha ll be  liab le  for com pensa tory dam ages for loss 
suffe red  by a  person  d irectly resu lting from  an  e rror or om ission  of the  
Registra r and  its office rs and  em ployees or from  a  m alfunction  of the  
in te rna tional registra tion  system  [except ....]. 



2. - The  Registra r sha ll p rovide  insurance  or a  financia l guaran tee  covering 
a ll liab ility of the  Registra r under th is Convention . 
 
  

CHAPTER VIII - EFFECTS OF AN INTERNATIONAL INTEREST AS AGAINST 
THIRD PARTIES 

Article  41 

Priority of compet ing int e rest s 

1. - A registe red  inte rest has priority over any other in te rest subsequently 
registe red  and  over an  unregiste red  in te rest. 

2. - The  priority of the  first-m entioned  in te rest under the  preceding 
paragraph  applies: 

(a ) even  if the  first-m entioned  in te rest was acquired  or registe red  with  
actua l knowledge  of the  other in te rest; and 

(b) even  as regards value  given  by the  holder of the  first-m entioned  
in te rest with  such  knowledge . 

3. - A buyer under a  registe red  contract of sa le  takes its  in te rest free  from  
an  in te rest subsequently registe red  and  from  an  unregiste red  in te rest, 
even  if the  buyer has actual knowledge  of the  unregiste red  in te rest, bu t 
subject to  a  previously registe red  in terest. 

4. - The  priority of com peting in te rests under th is Article  m ay be  varied  by 
agreem ent be tween  the  holders of those  in te rests, bu t an  assignee  of a  
subord inated  in te rest is  not bound by an  agreem ent to  subord ina te  tha t 
in te rest un less a t the  tim e  of the  assignm ent a  subord ination  had  been  
registe red  re la ting to  tha t agreem ent. 

5. - Any priority given  by th is Article  to an  in te rest in  an  a ircra ft object 
extends to  proceeds. 

6. - This Convention  does not de te rm ine  priority as be tween  the  holder of 
an  in te rest in  an  item  he ld  prior to  its  insta lla tion  on  an  a ircra ft object and  
the  holder of an  in te rna tiona l in te rest in  tha t a ircra ft object. 



7. - The  provisions of paragraphs (1) to  (4) of the  present Article  sha ll 
de te rm ine  the  priority of the  holders of in te rests in  an  a ircra ft engine  and  
paragraph  (6) of the  present Article  sha ll not apply. 

8. - Ownership  of an  a ircra ft engine  sha ll not pass by virtue  of its  
insta lla tion  on , or rem oval from , an  a irfram e or an  a ircraft. 

Article  42 

Effect s of insolvency 

1. - In  insolvency proceedings against the  debtor an  in te rna tiona l in te rest 
is  e ffective  if p rior to  the  com m encem ent of the  insolvency proceedings 
tha t in te rest was registe red  in  conform ity with  th is Convention . 

2. - Noth ing in  th is Article  im pairs the  e ffectiveness of an  in te rna tional 
in te rest in  the  insolvency proceedings where  tha t in te rest is  e ffective  
under the  applicable  law. 

3. - Noth ing in  th is Article  a ffects any ru les of insolvency law re la ting to  the  
avoidance  of a  transaction  as a  pre fe rence  or a  transfe r in  fraud  of 
cred itors or any ru les of insolvency procedure  re la ting to the  enforcem ent 
of righ ts to  property which  is under the  control or supervision  of the  
insolvency adm inistra tor. 
 
  

CHAPTER IX (5) - ASSIGNMENTS OF INTERNATIONAL INTERESTS AND 
RIGHTS OF SUBROGATION 

Article  43 

Forma l requirement s of a ssignment  

1. - The  holder of an  in te rna tional in terest ("the  assignor") m ay m ake  an  
assignm ent of it to  another person  ("the  assignee") wholly or in  part. 

2. - An assignm ent of an  in te rna tional in te rest sha ll be  valid  on ly if it: 

(a ) is  in  writing; 



(b) enables the  in terna tiona l in te rest and  the  a ircra ft ob ject to  which  it 
re la tes to  be  identified ; 

(c) in  the  case  of an assignm ent by way of security, enables the  ob liga tions 
secured  by the  assignm ent to  be  de te rm ined  in  accordance  with  this 
Convention  but without the  need  to  sta te  a  sum  or m axim um  sum  
secured ; 

(d) is  consented  to  in  writing by the  debtor, whe ther or not the  consent is  
given  in  advance  of the  assignm ent or identifies the  assignee . (6) 

Article  44 

Effect s of a ssignment  

1. - An assignm ent of an  in te rna tional in te rest in  an  a ircraft ob ject m ade  in  
conform ity with  the  preceding Article  transfe rs to  the  assignee , to  the  
exten t agreed  by the  parties to  the  assignm ent: 

(a ) a ll the  inte rests and  priorities of the  assignor under th is Convention ; 
and  

(b) a ll a ssocia ted  righ ts. 

2. - Subject to  paragraph  3, the  applicab le  law sha ll de te rm ine  the  
defences and  righ ts of se t-off availab le  to  the  debtor against the  assignee . 

3. - The  debtor m ay a t any tim e  by agreem ent in  writing waive  a ll or any of 
the  defences and  righ ts of se t-off re fe rred  to  in  the  preceding paragraph , 
bu t the  debtor m ay not waive  defences a rising from  fraudulen t acts on  
the  part of the  assignee . 

4. - In  the  case  of an  assignm ent by way of security, the  assigned  righ ts 
revest in  the  assignor, to  the  exten t tha t they a re  still subsisting, when the  
ob liga tions secured  by the  assignm ent have  been  d ischarged . 

Article  45 

Debt or 's  dut y t o a ssignee 

1. - To the  exten t tha t an  in te rna tional in te rest has been  assigned  in  
accordance  with  the  provisions of th is Chapte r, the  debtor in  re la tion  to  



tha t in te rest is  bound by the  assignm ent, and , in  the  case  of an  
assignm ent within  Article  44(1)(b), has a  du ty to  m ake  paym ent or give  
other perform ance to  the  assignee , if bu t on ly if: 

(a ) the  debtor has been  given  notice  of the  assignm ent in  writing by or 
with  the  authority of the  assignor; 

(b) the  notice  identifies the  in te rnationa l in te rest; [and 

3 the  debtor [consents in  writing to  the  assignm ent, whe ther or not the  
consent is  given  in  advance  of the  assignm ent or identifies the  assignee] 
[has not been  given  prior notice  in  writing of an  assignm ent in  favour of 
another person]]. 

2. - Irrespective  of any other ground on  which  paym ent or perform ance  by 
the  debtor d ischarges the  la tte r from  liab ility, paym ent or perform ance  
sha ll be  e ffective  for th is purpose  if m ade  in  accordance  with  the  
preceding paragraph . 

3. - Noth ing in  the  preceding paragraph  sha ll a ffect the  priority of 
com peting assignm ents. 

Article  46 

Defa ult  remedies in  respect  of a ssignment  by wa y of security 

In  the  event of defau lt by the  assignor under the  assignm ent of an  
in te rna tional in te rest m ade  by way of security, Articles 12 to  14 and  16 to  
20* apply in  the  re la tions be tween  the  assignor and  the  assignee  (and , in  
re la tion  to  associa ted  righ ts, apply in  so fa r as they a re  capable  of 
applica tion  to  in tangible  property) as if re fe rences: 

(a ) to  the  secured  obliga tion  and  the  security in te rest were  re fe rences to  
the  ob liga tion  secured  by the  assignm ent of the  in te rna tiona l in te rest and  
the  security in te rest crea ted  by tha t assignm ent; 

(b) to  the  chargee  and  chargor were  refe rences to  the  assignee  and  
assignor of the  in terna tiona l in te rest; 

(c) to  the  holder of the  in te rna tional in te rest were  re fe rences to  the  holder 
of the  assignm ent; and  



(d) to  the  a ircra ft ob ject were  re fe rences to  the  assigned  righ ts re la ting to  
the  a ircra ft ob ject.(7) 

Article  47 

Priority of compet ing a ssignment s 

Where  there  a re  com peting assignm ents of in te rna tional in te rests and  a t 
least one  of the  assignm ents is registe red , the  provisions of Article  41 
apply as if the  re fe rences to  an  in te rnational in te rest were  re fe rences to  
an  assignm ent of an  in te rna tional in terest. 

Article  48 

Assignee 's priorit y wit h  respect  t o a ssocia t ed right s 

Where  the  assignm ent of an  in te rna tiona l in te rest has been  registe red , 
the  assignee  shall, in  re la tion  to  the  associa ted  righ ts transfe rred  by virtue  
of or in  connection  with  the  assignm ent, have  priority under Article  41 
[only to  the  exten t tha t such  associa ted  righ ts re la te  to : 

(a ) a  sum  advanced and  u tilised  for the  purchase  of the  a ircra ft object; 

(b ) the  price  payable  for the  a ircra ft object; or 

(c) the  ren ta ls payable  in  respect of the  a ircra ft ob ject; 

and  the  reasonable  costs re fe rred  to  in  Article  12(5).] 

Article  49 

Effect s of a ssignor 's  insolvency 

The  provisions of Article  42 apply to  insolvency proceedings aga inst the  
assignor as if re fe rences to  the  debtor were  re fe rences to  the  assignor. 

Article  50 

Subroga t ion 

1. - Subject to  paragraph  2, noth ing in  th is Convention  a ffects the  
acquisition  of an  inte rna tiona l in te rest by legal or contractua l subroga tion  
under the  applicable  law. 



2. - The  priority be tween  any in te rest within  the  preceding paragraph  and  
a  com peting inte rest m ay be  varied  by agreem ent in  writing be tween  the  
holders of the  respective  in te rests. 
 
CHAPTER X - NON-CONSENSUAL RIGHTS OR INTERESTS 

Article  51 

Regist ra ble  non-consensua l right s or in t e rest s 

A Contracting Sta te  m ay a t any tim e  in  a  decla ra tion  deposited  with  the  
deposita ry of th is Convention  list the  ca tegories of non-consensua l righ t 
or in te rest which  sha ll be  registrable  under th is Convention  as if the  righ t 
or in te rest were  an in te rna tional in te rest and  be  regula ted  accordingly. 
Such  a  decla ra tion  m ay be  m odified  from  tim e  to  tim e . 

Article  52 

Priority of non-regist ra ble  non-consensua l right s or in t e rest s 

1. - A Contracting Sta te  m ay a t any tim e  in  a  declara tion  deposited  with  
the  depositary of th is Convention  decla re , genera lly or specifica lly, those  
ca tegories of non-consensua l righ t or in te rest (other than  a  righ t or 
in te rest to  which  Article  51 applies) which  under tha t Sta te 's  law would  
have  priority over an  in te rest in  the  a ircra ft object equivalen t to  tha t of the  
holder of the  in te rna tiona l in te rest and  sha ll have  priority over a  
registe red  in te rnationa l in te rest, whe ther in  or ou tside  the  insolvency of 
the  debtor. Such  a  decla ra tion  m ay be  m odified  from  tim e  to  tim e . 

2. - A decla ra tion  m ade  under the  preceding paragraph  m ay be  expressed  
to  cover ca tegories tha t a re  crea ted  a fte r the  deposit of tha t decla ra tion . 

3. - An in te rna tional in te rest has priority over a  non-consensua l righ t or 
in te rest of a  ca tegory not covered  by a  decla ra tion  deposited  prior to  the  
registra tion  of the  in te rna tiona l in te rest 
  

CHAPTER XII - RELATIONSHIP WITH OTHER CONVENTIONS 

Article  58 



Rela t ionship wit h  the  Convent ion on the  Int e rna t iona l Recognit ion  
of Right s in  Aircra ft  

This Convention  sha ll, for a  Contracting Sta te  tha t is  a  Party to  
the  Convention on the Interna tiona l Recognition of Rights in Aircra ft, opened  
for signature  in  Geneva  on  19 June  1948, supersede  that Convention  as it 
re la tes to  a ircra ft, as defined  in  th is Convention, and  to  a ircra ft objects. 
However, with  respect to  rights or in terests not covered  or a ffected  by the  
presen t Convention , the  Geneva  Convention  shall not be  superseded . 

Article  59 

Re la t ionship wit h  the  Convent ion for t he  Unifica t ion of Cert a in  Rules  
Re la t ing t o t he  Preca ut iona ry At t a chment  of Aircra ft  

1. - This Convention  sha ll, for a  Contracting Sta te  that is  a  Party to  
the  Convention for the Unifica tion of Certa in Rules Rela ting to the 
Precautionary Attachment of Aircra ft, opened  for signa ture  in  Rom e on  
29 May 1933, supersede  tha t Convention  as it re la tes to  a ircra ft, a s 
defined  in  th is Convention . 

2. - A Contracting Sta te  Party to  the  above  Convention  m ay decla re , a t the  
tim e  of ra tifica tion , acceptance , approva l of, or accession  to  th is 
Convention, tha t it will not apply this Article . 

Article  60 

Re la t ionship wit h  the  Unidroit  Convent ion on Int e rna t iona l Fina ncia l 
Lea sing 

This Convention  sha ll supersede  the  Unidroit Convention on Interna tiona l 
Financia l Leasing, opened  for signa ture  in  Ottawa on  28 May 1988, as it 
re la tes to  a ircra ft ob jects. 

Article  61 

Re la t ionship wit h  the  [dra ft ] UNCITRAL Convent ion on Assignment  [in  
Rece iva bles Fina ncing] [of Rece iva bles in  Int erna t iona l Tra de] 

[This Convention  sha ll supersede  the  [dra ft] UNCITRAL Convention  on  
Assignm ent [in  Rece ivables Financing] [of Rece ivables in  In te rna tiona l 



Trade] as it re la tes to  the  assignm ent of rece ivables which  a re  associa ted  
righ ts re la ted  to  in te rna tiona l in te rests in  a ircra ft objects]. (9) 
 
  

CHAPTER XIII - FINAL PROVISIONS 

Article  62 

Adopt ion of Convent ion 

1. - This Convention  is open  for signature  a t the  concluding m ee ting of the  
Dip lom atic Conference  for its  adoption and  will rem ain  open  for signa ture  
by a ll Contracting Sta tes a t [....] un til [....]. 

2. - This Convention  is sub ject to  ra tifica tion , acceptance  or approva l of 
Contracting Sta tes which  have  signed  it. 

3. - This Convention  is open  for accession  by a ll Sta tes which  a re  not 
signa tory Sta tes as from  the  da te  it is  open  for signa ture . 

4. - Ra tifica tion , acceptance , approva l or accession  is e ffected  by the  
deposit of a  form al instrum ent to  tha t e ffect with  the  deposita ry. 

Article  63 

Ent ry int o force  

1. - This Convention  en te rs in to  force  on  the  first day of the  m onth  
following the  expira tion  of [th ree] m onths a fte r the  da te  of deposit of the  
[th ird/fifth ] instrum ent of ra tifica tion , acceptance , approval or accession . 

2. - For each  Contracting Sta te  that ra tifies, accepts, approves or accedes 
to  th is Convention  a fte r the  deposit of the  [th ird /fifth ] instrum ent of 
ra tifica tion, acceptance , approva l or accession , th is Convention  en te rs in to  
force  in  respect of tha t Contracting Sta te  on  the  first day of the  m onth  
following the  expira tion  of [th ree] m onths a fte r the  da te  of the  deposit of 
its  instrum ent of ra tifica tion , acceptance , approval or accession . 

Article  64 

Int e rna l t ra nsa ct ions 



1. - A Contracting Sta te  m ay decla re  a t the  tim e  of ra tifica tion , acceptance , 
approva l or accession  tha t th is Convention  shall not apply to  a  transaction  
which  is an  inte rnal transaction  in  re la tion  to  tha t Sta te . 

2. - Notwithstanding the  preceding paragraph, the  provisions of 
Articles 12(2) and  13(1), Chapte r V, Article  41, and  any provisions of th is 
Convention  re la ting to  registe red  in terests shall apply to  an  in te rnal 
transaction . 

Article  65 

Territ oria l unit s 

1. - If a  Contracting Sta te  has two or m ore  te rritoria l un its in  which  
d iffe ren t system s of law a re  applicab le  in  re la tion  to  the  m atte rs dea lt with  
in  th is Convention, it m ay, a t the  tim e  of ra tifica tion, acceptance , approva l 
or accession, declare  tha t th is Convention  is to  extend  to  a ll its  te rritoria l 
un its or on ly to  one  or m ore  of them  and  m ay substitu te  its  decla ra tion  by 
another decla ra tion  a t any tim e . 

2. - These  decla ra tions a re  to  be  notified  to  the  deposita ry and  a re  to  sta te  
expressly the  te rritoria l un its to  which th is Convention  extends. 

3. - If a  Contracting Sta te  m akes no decla ra tion  under paragraph  1, th is 
Convention  is to  extend  to  a ll te rritoria l un its of that Contracting Sta te . 

Article  66 

Det ermina t ion of court s 

A Contracting Sta te  m ay decla re  a t the  tim e  of ra tifica tion , acceptance , 
approva l or accession  the  re levant "court" or "courts" for the  purposes of 
Article  1 and  Chapte r XI of th is Convention . 

Article  67 

Decla ra t ions rega rding remedies 

1. - A Contracting Sta te  m ay decla re  a t the  tim e  of signa ture , ra tifica tion , 
acceptance , approva l or accession  that while  the  charged  a ircra ft object is  
situa ted  with in , or controlled  from  its te rritory the  chargee  sha ll not gran t 
a  lease  of the  a ircra ft ob ject in  that territory. 



2. - A Contracting Sta te  a t the  tim e  of signature , ra tifica tion , acceptance , 
approva l or accession  sha ll decla re  whe ther or not any rem edy ava ilable  
to  the  cred itor under any provision  of th is Convention  which  is not the re  
expressed  to  require  applica tion  to  the  court m ay be  exercised  only with  
leave  of the  court. 

Article  68 

Decla ra t ions re la t ing t o ce rt a in  provisions 

1. - A Contracting Sta te , a t the  tim e  of ra tifica tion, acceptance , approva l, or 
accession  m ay decla re  tha t it will apply any one  or m ore  of Articles 9, 23 
and  24 of th is Convention . 

2. - A Contracting Sta te  m ay decla re , a t the  tim e  of ra tifica tion, acceptance , 
approva l, or accession , tha t it will/will not apply Article  19 of th is 
Convention  wholly or in  part. If it so  decla res with  respect to  Article  19(2), 
it shall specify the  tim e-period  required  thereby. 

3. - A Contracting Sta te  m ay decla re , a t the  tim e  of ra tifica tion, acceptance , 
approva l, or accession , tha t it will apply the  en tire ty of Alte rna tive  A, or the  
en tire ty of Alte rna tive  B of Article  22 and , if so , sha ll specify the  types of 
insolvency proceeding, if any, to  which it will apply Alte rna tive  A and  the  
types of insolvency proceeding, if any, to  which  it will apply Alte rna tive  B. 
A Contracting Sta te  m aking a  decla ra tion  pursuant to  th is pa ragraph  shall 
specify the  tim e-period  required  by Article  22. 

4. - The  courts of Contracting Sta tes sha ll apply Article  22 in  conform ity 
with  the  decla ra tion  m ade  by the  Contracting Sta te  which  is the  prim ary 
insolvency jurisd iction . 

Article  69 

Reserva t ions, decla ra t ions a nd non-a pplica t ion of reciprocity principle  

1. - No rese rvations a re  perm itted  except those  expressly au thorised  in  
th is Convention . 

2. - No decla ra tions a re  perm itted  except those  expressly au thorised  in  
th is Convention . 



3. - The  provisions of th is Convention  subject to  any reserva tion  or 
decla ra tion  shall be  b ind ing on  the  Contracting Sta tes that do not m ake  
such  rese rva tions or decla ra tions in  the ir re la tions vis-à -vis the  rese rving 
or decla ring Contracting Sta te . 

Article  70 

Subsequent  decla ra t ions 

1. - A Contracting Sta te  m ay m ake  a  subsequent declara tion  a t any tim e  
a fte r the  da te  on  which  th is Convention  en te rs in to  force  for tha t 
Contracting Sta te , by the  deposit of an  instrum ent to  that e ffect with  the  
deposita ry. 

2. - Any such  subsequent decla ra tion  sha ll take  e ffect on  the  first day of 
the  m onth  following the  expira tion  of six m onths a fte r the  da te  of deposit 
of the  instrum ent in  which  such  declara tion  is m ade  with  the  deposita ry. 
Where  a  longer period  for tha t decla ra tion  to  take  e ffect is  specified  in  the  
instrum ent in  which  such  declara tion  is m ade , it shall take  e ffect upon  the  
expira tion  of such  longer period  a fte r its  deposit with  the  deposita ry. 

3. - Notwithstanding the  previous paragraphs, th is Convention  shall 
continue  to  apply, as if no such  subsequent decla ra tion  had  been  m ade , in  
respect of a ll righ ts and  in te rests a rising prior to  the  e ffective  da te  of that 
subsequent decla ra tion . 

Article  71 

Wit hdra wa l of decla ra t ions a nd reserva t ions 

Any Contracting Sta te  which  m akes a  decla ra tion  under, or a  rese rvation  
to  th is Convention  m ay withdraw it a t any tim e  by a  form al notifica tion  in  
writing addressed  to  the  deposita ry. Such  withdrawal is to  take  effect on  
the  first day of the  m onth  following the  expira tion  of six m onths a fte r the  
da te  of the  rece ip t of the  notifica tion  by the  deposita ry. 

Article  72 

Denuncia t ions 



1. - This Convention  m ay be  denounced  by any Contracting Sta te  a t any 
tim e  a fte r the  date  on  which  it en te rs in to  force  for tha t Contracting Sta te , 
by the  deposit of an  instrum ent to  that e ffect with  the  deposita ry. 

2. - Any such  denuncia tion  sha ll take  e ffect on  the  first day of the  m onth  
following the  expira tion  of [six/twelve] m onths a fte r the  da te  of deposit of 
the  instrum ent of denuncia tion  with  the  deposita ry. Where  a  longer 
period  for tha t denuncia tion  to  take  e ffect is  specified  in  the  instrum ent of 
denuncia tion , it sha ll take  e ffect upon the  expira tion  of such  longer period  
a fte r its  deposit with  the  deposita ry. 

3. - Notwithstanding the  previous paragraphs, th is Convention  shall 
continue  to  apply, as if no such  denuncia tion  had  been  m ade , in  respect of 
a ll righ ts and  inte rests a rising prior to  the  e ffective  da te  of tha t 
denuncia tion . 

Article  73 

Est a blishment  a nd responsibilit ies of Review Boa rd 

1. - A five-m em ber Review Board  sha ll p rom ptly be  appoin ted  to  prepare  
yearly reports for the  Contracting Sta tes addressing the  m atte rs specified  
in  sub-paragraphs (a ) to  (d) of paragraph  2. 

2. - At the  request of not less than  twenty-five  per cen t of the  Contracting 
Sta tes, confe rences of the  Contracting Sta tes sha ll be  convened  from  tim e  
to  tim e  to  consider: 

(a ) the  practica l opera tion  of th is Convention  and  its e ffectiveness in  
facilita ting the  asse t-based  financing and  leasing of a ircraft ob jects; 

(b ) the  jud icia l in te rpre ta tion  given  to  the  te rm s of th is Convention  and  the  
regula tions; 

(c) the  function ing of the  in te rna tiona l registra tion  system  and  the  
perform ance  of the  Registra r and  its oversigh t by the  Supervisory 
Authority; and 

(d) whe ther any m odifica tions to  this Convention  or the  a rrangem ents 
re la ting to  the  Inte rna tiona l Registry a re  desirable . 



Article  74 

Deposit a ry a rra ngement s 

1. - This Convention  sha ll be  deposited  with  the  [....]. 

2. - The  [deposita ry] sha ll: 

(a ) in form  a ll Contracting Sta tes of th is Convention  and  [....] of: 

(i) each  new signa ture  or deposit of an  instrum ent of ra tifica tion, 
acceptance , approva l or accession , toge ther with  the  date  the reof; 

(ii) each  decla ra tion m ade  in  accordance  with  th is Convention ; 

(iii) the  withdrawal of any declara tion ; 

(iv) the  da te  of en try in to  force  of th is Convention ; and 

(v) the  deposit of an  instrum ent of denuncia tion  of th is Convention  
toge ther with  the  da te  of its  deposit and  the  da te  on  which  it takes e ffect; 

4 transm it ce rtified true  copies of th is Convention  to  a ll signa tory Sta tes, 
to  a ll Sta tes acceding to  the  Convention  and  to  [....]; 

(c) p rovide  the  Registra r with  the  conten ts of each  instrum ent of 
ra tifica tion, acceptance , approva l, accession , decla ra tion  or withdrawal of 
a  decla ra tion , so  tha t the  in form ation  conta ined  there in  m ay be  m ade  
publicly accessib le ; and  

(d) perform  such  other functions custom ary for deposita ries. 

Article  75 

Tra nsit iona l provisions 

Alterna tive A 

[This Convention  does not apply to  a  pre-existing right or in te rest, which  
sha ll re ta in  the  priority it en joyed  before  th is Convention  en te red  in to  
force .] 

Alterna tive B1(10) 



[1. - Except as provided  by paragraph  2, th is Convention  does not apply to  
a  pre -existing righ t or in te rest. 

2. - Any pre -existing righ t or in te rest of a  kind  re fe rred  to  in  Article  2(2) 
sha ll re ta in  the  priority it en joyed  before  th is Convention  en te red  in to  
force  if it is  registe red  in  the  In te rna tiona l Registry before  the  expiry of a  
transitiona l pe riod  of [10 years] a fte r the  en te ring in to  force  of th is 
Convention  in  the  Contracting Sta te  under the  law of which  it was crea ted  
or a rose . Where  such  a  pre -existing righ t or in te rest is  not so  registe red , 
its  p riority shall be  de te rm ined  in  accordance  with  Article  41. 

3. - The  preceding paragraph  does not apply to  any righ t or in te rest in  an  
a ircra ft object crea ted  or a rising under the  law of a  Sta te  which  has not 
becom e a  Contracting Sta te .] 

[Rema ining Fina l Provisions to be prepared by the Diploma tic Conference] 

ANNEX 

FORM OF IRREVOCABLE DE-REGISTRATION  
AND EXPORT REQUEST AUTHORISATION 

An n e x Re fe r re d  t o  in  Ar t icle  24(1) 

[Inse rt Date ] 

To: [Inse rt Nam e of Registry Authority] 

Re : Irrevocable  De-Registra tion  and  Export Request Authorisa tion 

The  undersigned  is the  registe red  [opera tor] [owner](11) of the  [inse rt the  
a irfram e/helicopte r m anufacture r nam e and  m ode l num ber] bearing 
m anufacture r's  se ria l num ber [inse rt m anufacture r's  se ria l num ber] and  
registra tion  [num ber] [m ark] [inse rt registra tion  num ber/m ark] (toge ther 
with  a ll insta lled , incorpora ted  or a ttached  accessories, parts and  
equipm ent, the  "a ircra ft"). 

This instrum ent is an  irrevocable  de-registra tion  and  export request 
au thorisa tion  issued  by the  undersigned  in  favour of [inse rt nam e of 
cred itor] ("the  au thorised  party") under the  au thority of Article  24 of the  



Convention  on  Interna tiona l In te rests in  Aircra ft Equipm ent. In  accordance  
with  tha t Article , the  undersigned  hereby requests: 

(i) recognition  that the  au thorised  party or the  person  it ce rtifies as its  
designee  is the  sole  person  en titled  to: 

(a ) p rocure  the  de-registra tion  of the  a ircra ft from  the  [inse rt nam e of 
a ircra ft registe r] m ain ta ined  by the  [inse rt nam e of registry au thority] for 
the  purposes of Chapte r III of the  Convention on Interna tiona l Civil Avia tion, 
signed  a t Chicago, on  7 Decem ber 1944; and 

(b) procure  the  export and  physical transfe r of the  a ircra ft from  [inse rt 
nam e of country]; and  

(ii) confirm ation  tha t the  au thorised  party or the  person  it ce rtifie s as its  
designee  m ay take  the  action  specified in  clause  (i) above  on  written  
dem and without the  consent of the  undersigned  and  tha t, upon  such  
dem and, the  au thorities in  [inse rt nam e of country] sha ll co-opera te  with  
the  au thorised  party with  a  view to  the  speedy com pletion  of such  action . 

The  rights in  favour of the  au thorised  party estab lished  by th is instrum ent 
m ay not be  revoked  by the  undersigned  without the  written  consent of 
the  au thorised  party. 

Please  acknowledge  your agreem ent to  th is request and  its te rm s by 
appropria te  nota tion  in  the  space  provided  be low and  lodging this 
instrum ent in  [insert nam e of registry au thority]. 

[inse rt nam e of opera tor/owner] 

__________________________ 

Agreed  to  and  lodged  th is By: [inse rt nam e of signa tory] 

[inse rt da te ] Its: [inse rt title  of signa tory] 

____________ 

[inse rt re levant nota tiona l de ta ils] 
 
  



FOOTNOTES 

1. It was noted  tha t th is de fin ition  should  be  further reviewed. 

2. This paragraph  should  be  reviewed by the  Dip lom atic Conference  with  
regard  to  the  question  whether in  its  line  2 it should  a lso m ake  re fe rence  
to  join t registra tion facilitie s under Article  77 of the  Chicago Convention  of 
1944. 

3. The  dra fting of th is Article  should  be  reviewed by the  Dip lom atic 
Conference . 

4. This Article  should  be  reviewed by the  Dip lom atic Conference  with  a  
view to  de te rm ining the  provisions to  be  inse rted . 

5. At the  th ird  Joint Session  the  Chairm an invited  th ree  de lega tions to  
deve lop  proposa ls designed  to  bring Chapte r IX m ore  in to line  with  
na tiona l legal system s under which  an assignm ent of associa ted  rights 
would  ca rry with  it the  in te rest securing those  rights. A proposa l 
conta in ing two a lterna tives was discussed  but the re  was insufficient tim e  
to  give  the  a lte rna tives fu ll considera tion . Substan tia l support for the  
approach  taken  in  the  proposa l was expressed . However, it was agreed  
tha t the  a lte rna tives required  further ca re fu l study by experts and  a  
num ber of de lega tions expressed  the ir wish  to  proceed  with  further 
in form al consulta tions. This m atte r was not further d iscussed  a t the  
31st Session  of the  ICAO Lega l Com m ittee . 

6. The  rem oval of square  bracke ts in  Article  45(1)(c) m ay have  im plica tions 
for th is p rovision . 

7. * Cross-re fe rences to  be  confirm ed. It was noted  tha t th is p rovision  
would  require  further technica l considera tion . However, th is m atte r was 
not d iscussed  by the  th ird  Join t Session  Plenary, nor by the  31st Session  of 
the  ICAO Lega l Com m ittee . 

8. * This Article  should  be  further reviewed by the  Dip lom atic Conference . 

9. * This provision  m ay be  m odified  or de le ted  depending on  the  fina l form  
of the  fu ture  UNCITRAL Convention 



10. * The ICAO Lega l Committee, while ma inta ining both Alterna tives A and B, 
expressed the view tha t in ca se Alterna tive B was selected, the fees cha rged 
with respect to these transactions should be nomina l. 

11. * Select the term tha t reflects the relevant na tiona lity registra tion criterion. 
 


