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Uniform Cost of Credit Disclosure Act

PART 1

Interpretation and Application

Definitions
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Concepts relating to determination of cost of credit
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Application
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PART 2

Division 1
Disclosure

Definition
4

Requirement to disclose
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Form of Disclosure Statements
6

Estimates
7

Time at which disclosure statement to be delivered
8

Delivery of disclosure statements
9



Disclosure in advertisements
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Additional requirements
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Division 2
Credit Arranged by Brokers

Non-business credit grantors
12

Business credit grantors
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Division 3
Fees, Charges and Optional Services

Required insurance
14

Cancellation of optional services
15

Prepayment of non-mortgage credit
16



Default charges
17

Invitation to defer payment
18

PART 3

Division 1
General

Application of this Part
19

Credit sales
20

General disclosure requirements in advertisements
21



Advertising interest-free periods
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Division 2
Disclosure statements

Initial disclosure statement for fixed credit
23





Changes in interest rate
24

Disclosure regarding amendments and negative amortization
25

Disclosure where mortgage loan renewed
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Renewal of non-mortgage credit
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PART 4

Division 1
Open Credit Generally

Advertising for open credit
28

Contents of initial disclosure statement
29



Statement of account
30

Contents of statement of account
31



Description of transactions
32

Division 2
Credit Cards

No unsolicited credit cards
33

Application for credit card
34



Additional disclosure for credit card
35

Limitation of liability
36



PART 5

Definitions
37



Application of this Part
38



Advertisements
39

Disclosure statement for lease
40



Residual obligation leases
41

Early termination
42

PART 6

Definitions
43



Recovery of payments and compensation
44

 Inconsistency between disclosure statement and contract
45

Statutory damages
46



Exemplary damages
47

Assignee
48



Other remedies
49

PART 7

Regulations
50

Transitional
51

SCHEDULE

APR for certain mortgage loans
1

Interest Act

APR for other credit agreements
2
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APR and implicit finance charge for leases
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Assumptions and tolerances
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Calculation of prepayment refund
6
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Maximum liability under residual obligation lease
7
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