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PART 1

Interpretation, Communications, Application and Other
General Provisions

Interpretation
1

Securities Act

Securities Act

Payment Clearing and Settlement Act

Personal
Property Security Act



– 6 –

the Province

the Province
the Province
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Personal Property
Security Act

Personal Property
Security Act

Uniform interpretation
2
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Control
3

Delivery
4

Financial asset, etc.
5

Conspicuous
6

Validity of security
7

Guarantor as an issuer
8

Value
9

Communication and service
10
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Notification and knowledge
11

Applies to Crown
12

Proceedings Against The Crown Act
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Obligation of good faith, etc.
13

PART 2
General Matters Concerning

Securities and Financial Assets

Division 1
Rules for Determining Whether Certain Obligationsand

Interests are Securities or Financial Assets

Share of corporation, etc.
14

Mutual fund security
15

Interests in partnerships, etc.
16
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Bills of exchange and promissory notes

17 Bills of Exchange Act

Depository bills and depository notes

18 Depository Bills and Notes
Act 

Clearing agency options, etc.

19

Commodity contracts

20

Division 2
Acquisition of Security or Financial

Assets or Interest in Them

Acquisition of security

21

Acquisition of financial asset

22

Rights

23

Operation of Act re other laws
24
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Division 3
Notice of Adverse Claims

Notice of adverse claim

25

Notice of adverse claims re representative

26

Effect of delay

27

Certificated security re notice of adverse claim

28
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Financing statement

29 Personal Property
Security Act

Division 4

Control

When purchaser has control of certificated security

30

31

32
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33

Entering into agreements, etc. re uncertificated security
34

Entering into agreements, etc. re security entitlement
35

Division 5

Endorsements, Instructions
and Entitlement Orders

Effectiveness of endorsement, etc.
36
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Endorsement, etc. made by representative

37

Endorsement, etc. remains effective

38

Date of effectiveness, re endorsement, etc.

39

Division 6

Warranties

Warranties; direct holding; transfer of certificated security

40
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Warranties; direct holding; transfer of uncertificated security

41

Warranty to issuer; endorsement of security certificate

42
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Warranty to issuer; instruction re uncertificated security

43

Warranty to issuer; presentation of security certificate

44

Warranty; agent delivering certificated security

45

Warranty; redelivery of security certificate, etc.

46

Warranty; broker

47
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Warranties; indirect holding; entitlement order

48

Warranty; delivery of security certificate, etc.

49

Warranty; delivery, etc. by securities intermediary

50

Division 7

Application and Conflict of Laws

Applicable law re issuer

51

the Province
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the Province

Applicable law re securities intermediary

52

Convention on the Law Applicable to Certain Rights in Respect of Securities
Held With an Intermediary
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Act
Respecting the Convention on the Law Applicable to Certain Rights in Respect of
Securities Held With an Intermediary.

Jurisdiction re security certificate

53

Clearing agency rules prevail

54

Personal Property Security Act

Division 8

Seizure

Civil enforcement

55
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56

57

58

59

Assistance by court re creditor

60

Division 9

Enforceability of Contract and Rules Of Evidence

Statute of Frauds inapplicable

61
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Rules of evidence re action on certificated security

62

Division 10

as Purchasers for Value

Not liable to adverse claimant

63
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Securities intermediary purchaser for value

64

PART 3
Issue and Issuer

Terms of a security, re defence or defect

65

Validity of security re defect

66

Lack of genuineness of certificated security

67
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Other defences

68

Security held by securities intermediary

69

When issued securities

70

Staleness as notice of defence or defect

71
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72

Effect of unauthorized signature on security certificate

73

Completion of security certificate

74

Rights and duties of issuer re registered owners

75
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Effect of signature of authenticating trustee, etc.

76

77

Overissue

78
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PART 4
Transfer of Certificated and

Uncertificated Securities

Division 1
Delivery and Rights of Purchaser

Delivery of security

79

Rights of purchaser

80
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Protected purchaser

81

Division 2
Endorsements and Instructions

Endorsement

82

Endorsement of part of a security certificate

83

When endorsement constitutes delivery

84

Endorsement missing

85

Notice of adverse claim re endorsement

86

Obligations of endorser

87

Completion of instruction

88
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Obligation of person initiating an instruction

89

Division 3
Signature Guarantees and Other Requisites

for Registration of Transfer

Guarantee; signature of endorser of security certificate

90

Guarantee; signature of originator of instruction

91

Special guarantee of signature of originator

92
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Rightfulness of transfer

93

Guarantee; condition to transfer

94

Liability of guarantor, endorser and originator

95

96

PART 5
Registration

Duty of issuer to register transfer

97
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Assurance; effectiveness of endorsement or instruction

98
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Demand that issuer not register transfer
99

Duty of issuer re demand
100
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Liability of issuer re demand

101

Wrongful registration

102
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Replacement of lost, destroyed or wrongfully taken security certificate

103

Obligation to notify issuer of lost, destroyed or wrongfully taken security certificate

104

Authenticating trustee, transfer agent, etc

105
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PART 6
Security Entitlements

Acquisition of security entitlement from securities intermediary

106

Assertion of adverse claim against entitlement holders

107

Property interest of entitlement holder re asset held by securities intermediary

108
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Duty of securities intermediary re financial asset

109
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Duty of securities intermediary re payments and distributions

110

Duty of securities intermediary to exercise rights

111

Duty of securities intermediary to comply with entitlement order

112
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113

Other statutes, etc. re securities intermediary

114
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Rights of purchaser re security entitlement

115 Personal
Property Security Act

Personal
Property Security Act
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Priority re security interests and entitlement holders

116

Part 7
Transitional Provisions, Consequential

Amendments and Coming into Force

Existing actions

117

Amends [BCA]

118 Business Corporations Act

Amends [PPSA]

119 Personal Property Security Act

Amends [Miscellaneous Statutes]

120 Act

Coming into force

121


